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The Limited Liability Partnership (“LLP”) 
 

The law relating to partnerships was codified by the Partnerships and Business Law, 
CAP 116, on 1928, (the “LAW”). 

The LAW, was amended various times, but on 2015 with the Law 144(I)/2015 (O.G. 
Annex I(I), No. 4534, 9.10.2015), the Limited Liability Partnership (“LLP”) was 
introduced. 

As a result, the LLP will now be a new vehicle that can be used for the investments 
within the island of Cyprus and will give an alternative form to the limited liability 
company. The LLPs and their equivalents are widely used in Common Law and in Civil 
law countries and now Cyprus hopes to become an LLP jurisdiction. 

As a result of the aforementioned amendments in Cyprus we may proceed with three 
Partnership types: 

1. General Partnerships; 
2. Limited Partnerships; 
3. Limited Liability Partnerships(“LLP”). 

In a Limited Liability Partnership, the limited partners maybe legal and/or natural 
persons. There must be at least one general partner, with unlimited liability for the 
debts and obligations of the partnership, and one or more limited partners.  

The Limited Partners have no liability for the debts and obligations of the partnership 
and their liability is limited to the amount of their contribution within the partnerships’ 
shares – similar to the shareholders of the limited liability company-Ltd. 

Important Notes: 

 In every LLP we need to have a General Partner. 
 The partnerships have no legal personality. 
 The LLP is not Subject to Tax over profits.  
 In every type of partnership, the maximum numbers of persons that can be 

partners is one hundred (100). 
 An LLP may become an Alternative Investment Fund.  
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